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OBJECTIVE: To make the students learn the basics of business laws and apply them in real life  

situations. 

   To equip the students with various business laws necessary for the management 

 
MODULE – I: LAW OF CONTRACT : Contract: Definition and meaning - Essentials of a valid 

contract – types of contracts-Offer and Acceptance -Consideration: Definition and 

importance – Essentials of valid consideration – the Doctrines of „Stranger to Contract‟ 

and „No Consideration – No Contract‟ – Capacity to contract -Consent:  Free Consent 

–Stranger to the Contract (case study) 

 
MODULE – II: CONTINGENT CONTRACT: Performance of contract-Discharge of contract-Quasi 

contract – Breach of Contracts and remedies (case study) 

 
MODULE – III: SPECIFIC CONTRACT: Contract of indemnity - Guarantee Contract - contract Of  

Bailment –Pledge- contract of Agency (case study) 

 
MODULE – IV: SALE OF GOODS ACT: Contract of sale: Definition – essentials of sale contract – 

differences between sale and agreement to sell – contract of agreement to sale-Rights 

of an unpaid seller-Conditions and warranties – meaning and distinction – express and 

implied conditions and warranties – unpaid seller-rules of transfer of property (case 

study) 

 
MODULE – IV: CONSUMER PROTECTION ACT, 1986 : Definitions of the terms consumer, unfair 

trade practices, restrictive trade practices and  complainant – rights of consumers – 

consumer protection councils – consumer redressal agencies – penalties for violation  - 

Cyber Law. 
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